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  Economy 
  

  EU's apparel import from Bangladesh increased by 44.95% during Jan-May   

   The European Union's (EU) apparel import from Bangladesh increased by 44.95% to USD 9.58 billion during the January-May period 

of this year, said the latest apparel import statistics by the European Statistical Office - Eurostat.   
 According to Eurostat, EU's global apparel imports grew by 24.37% during the period.  

[Read more] 

  

  Indian cos want to invest BDT 8 bn in Bangladeshi joint ventures: BIDA   

   Indian investors expressed interest in investing in Tata diesel generators, mustard oil production, marble and granite cutting and 

polishing industry, silver, gold and handmade products and tourism business 
 Indian companies have expressed their interest in investing BDT 8 bn in Bangladeshi joint ventures, said the Bangladesh Investment 

Development Authority (Bida). 
[Read more] 

  

 Govt tightens stance on project time, cost overrun  

  Project revision and extension faces hard times as the Planning Commission is applying a new method of scrutinising every step 

during implementation of ongoing projects to prevent time and cost escalations, officials say. 

 More than 80% of projects in the ADP over the last few years got extension or revision for their failure in timely execution. 

[Read more] 

 

 Fresh fees imposed on 46 export-import services  

  The government has imposed fresh fees on 46 types of export-import services to increase its non-tax earnings to make two ends meet, 

in a measure seen as ill-timed. 

 The new fee rates will be made effective from next month, September. The commerce ministry on Thursday last issued a circular to 

this effect. 

[Read more] 

 

  Bangladesh’s external debt to export ratio highest among 5 Asian countries   

   The external debt to export ratio of Bangladesh is the highest among five countries in South and Southeast Asia, found researchers in 

a recent study. 
 The external debt to export ratio of Bangladesh is 125, while in Vietnam it is 25, Maldives 90, Bhutan 18, and Nepal 30. 

[Read more] 
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  Bank 
  

 FC settlement thru' RTGS from Sept 04  

  The central bank has decided to introduce foreign currency (FC) clearing and settlement through the RTGS system for the first time - 

from September 04 - to facilitate business activities 

 Under the new payment system, five currencies - including US dollar, Great Britain Pound, Euro, Canadian dollar and Japanese Yen - 

would be used to settle payments within the country through inter-bank transactions. 

[Read more] 

 

  32 banks hold NPL worth more than BDT 10 bn each   

   More than half of the banks operating in the country held more than BDT 10 bn in classified loans each till June as the government 

has failed to rein in businesses from becoming loan defaulters. 
 According to Bangladesh Bank data, 32 banks held more than BDT 10 bn in defaulted loans each and six of them accounted for more 

than BDT 50 bn in classified loans each. 
[Read more] 

  

  Commodity 
  

  NBR cuts rice import tariff   

   The National Board of Revenue (NBR) reduced import tariff on rice further by 10% points to over 15% to facilitate imports of the 

staple grains and contain its prices in the domestic market. 
 The announcement comes two months after the customs authority slashed import duty for the staple to over 25% from 62.5% to 

encourage imports and increase supply so that local prices cool off. 
[Read more] 

  

  Power And Energy 
  

  Diesel tax lowered, now wait for price fall   

   The National Board of Revenue on Sunday cut the import duty on diesel oil by 5% from earlier 10% and waived advance income tax 

to this end. 
 With the reduction, the duty on diesel imports comes down to 22.75%  

[Read more] 

  

 Power outages 'ease' as diesel-run plants restart amid better supply  

  Bangladesh's electricity crisis appears to have relented slightly with the restart of the diesel-run power plants and increased supply of 

gas. 
 Daily electricity shortage has fallen to 500MW now from over 2,000MW last month, according to data provided by the authorities. 

[Read more] 

 

  Capital Market 
  

  Stocks hit year’s highest turnover of BDT 21.05 bn   

   Market analysis showed that 25 out of the 33 listed banks advanced on Sunday and the share prices of 47 out of the 54 listed 

insurance companies increased 
 As a result, on August 28 the main index of the Dhaka Stock Exchange DSEX increased by 46.73 points or 0.7%.  

[Read more] 

  

  IFIC Bank to issue BDT 5 bn coupon bearing bond   

   IFIC Bank Limited has decided to issue its fourth coupon bearing bond worth BDT 5 bn to strengthen its Tier 2 capital as per Basel 

III requirements. 
 In June this year, the BSEC approved the bank's issuance of its third non-convertible subordinated bond with a face value of BDT 10 

mn per unit. 
[Read more] 
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  International 
  

  Germany's gas storage facilities filling up faster than planned - Econ Minister   

   Germany's gas storage facilities are filling up faster than planned, Economy Minister Robert Habeck said, giving hope that Europe's 

biggest economy could avoid acute gas shortages this winter. 
 The government had targeted gas storage levels of 75% by Sept. 1 but the storage levels are already at 82.2%, industry data from 

European operators’ group GIE showed on Sunday. 
[Read more] 
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